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June Home Sales Increase in North Port-Sarasota-Bradenton MSA

SARASOTA, Fla. (July 20, 2023) — Home sales in Manatee County have increased year-over-year for the
second consecutive month in June of 2023. According to data from Florida REALTORS® and compiled
by the REALTOR® Association of Sarasota and Manatee (RASM), closed sales are up this month, new
listings are down, and home values have stayed higher overall when compared to the same time last year.

REALTORS® in the North Port-Sarasota-Bradenton MSA participated in 2,206 sales in June (combined
for single-family homes and condos), a year-over-year increase of 5.7 percent. Compared to last month,
closed sales decreased by a combined 8.9 percent for both property types in the MSA.

In Manatee County, single-family home sales increased year-over-year by 17.7 percent to 759 sales, and
condo sales increased by 12.1 percent to 297 sales. In Sarasota County, single-family sales decreased by
4.1 percent to 769 sales, while condo sales increased year-over-year by 1.3 percent to 381 sales.

“The residential market in Manatee County continues to thrive with two back-to-back months of increased
sales over the last year, indicating strong buyer activity and market resilience,” said Brian Tresidder, 2023
RASM President and Strategic Growth & Sales Manager at William Raveis Real Estate. “The real estate
market in Sarasota County remains dynamic, with single-family sales experiencing a decline compared to
2022. Nevertheless, June sales point to more balance, slowly narrowing the gap with last year’s figures
and reaffirming the region’s market strength.”

Pending sales, or the number of homes that went under contract last month, increased for both property
types in Manatee County but decreased in Sarasota County when compared to last year. For single-family
homes, pending sales increased year-over-year by 8.3 percent in Manatee and decreased by 3.6 percent in
Sarasota. In the condo market, pending sales increased by 31.3 percent in Manatee and decreased by 4.5
percent in Sarasota.

The median sale price reported in the MSA is down compared to the same month in 2022. Single-family
home prices in Manatee County decreased year-over-year by 4.5 percent to $525,000 and increased by 4.5
percent to $522,500 in Sarasota County. Condo prices increased by 3.8 percent to $370,000 in Manatee
and decreased by 6.3 percent to $390,000 in Sarasota. Single-family homes sold at a higher median price
in June than in May of this year, while condos sold at a lower price in June when compared to the
previous month.


mailto:gina@MyRASM.com

The month’s supply of inventory continues to show a year-over-year increase this month. In Manatee
County, single-family home supply increased by 55.6 percent to a 2.8-month supply and condo supply
increased by 126.7 percent to a 3.4-month supply. In Sarasota County, there was a 3.2-month supply for
single-family homes and a 3.5-month supply for condos, a year-over-year increase of 88.2 percent and
133.3 percent respectively. This is the third consecutive month with Manatee condos at a 3.5-month
supply and the second consecutive month with Sarasota condos at a 3.4-month supply.

“With a home supply of around three months, our market continues with more favorable conditions for
sellers than for buyers,” said Tresidder. “The decline in new listings within the two counties further
contributes to the prevalence of a seller’s market. It is typical for our area to see a decline in new listings
around this time of year before the market experiences more activity heading into fall and further into
spring.”

At the end of June, there were 2,295 new listings combined for both property types in the North Port-
Sarasota-Bradenton MSA, a decrease of 21.8 percent from last year and a less-than-one-percent decrease
from May of this year. Broken down for each property type, there were 1,611 new listings for single-
family homes and 684 new listings for condos, representing a year-over-year decrease of 24.1 percent and
15.8 percent respectively.

As for inventory, there were 5,386 active listings combined for both property types in the North Port-
Sarasota-Bradenton MSA, a 51.6 percent increase from the same time last year and a 3.7 percent increase
when compared to last month. Across the two-county region, there were 3,545 active listings reported for
single-family homes and 1,841 listings reported in the condo market at the end of June.

The median number of days from the listing date to contract date has significantly increased from the
previous year in June. Manatee County single-family homes went under contract within a median of 37
days, a 516.7 percent increase from last year. For Manatee condos, the median time to contract was 34
days, an increase of 385.7 percent. In Sarasota, the median time to contract for single-family homes
increased year-over-year by 228.6 percent to 23 days and increased by 400 percent to 35 days in the
condo market.

Monthly reports are provided by Florida Realtors® with data compiled from Stellar MLS. For
comprehensive statistics dating back to 2015, visit www.MyRASM.com/statistics.
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About REALTOR® Association of Sarasota and Manatee

The REALTOR® Association of Sarasota and Manatee (RASM) is the largest real estate trade association in Sarasota and
Manatee counties, serving over 9,000 members. RASM provides technology, training, networking, and business support to
members, and supports a healthy real estate market by upholding high professional and ethical standards through a Code of
Ethics, ongoing education and certification programs. As the advocate for the real estate brokerage industry, RASM is the

Voice for Real Estate® in the Sarasota/Manatee region. For more information, call (941) 952-3400 or visit www.myrasm.com.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, July 20, 2023. Next data release is Tuesday, August 22, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, July 20, 2023. Next data release is Tuesday, August 22, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, July 20, 2023. Next data release is Tuesday, August 22, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, July 20, 2023. Next data release is Tuesday, August 22, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, July 20, 2023. Next data release is Tuesday, August 22, 2023.
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Data released on Thursday, July 20, 2023. Next data release is Tuesday, August 22, 2023.
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100%
90%
80%
70%
60%
50%
40%

Closed Sales

30%

20%

10%

0%

$700K

$600K

$500K

$S400K

$300K

Median Sale Price

$200K

$100K

$0K

% O0ME I
FloridaRealtors:
d LU The Voice for Real Estate®in Florida
o wem e TR
Closed Sales 767 797 -3.8%
Median Sale Price $522,500 $500,000 4.5%
Closed Sales 1 1 0.0%
M Median Sale Price $663,000 $450,000 47.3%
- 1 4 75.0%
anl - $215,000 $373,960 -42.5%
I 2019 I 2020 I 2021 I 2022 I

[ Traditional [OForeclosure/REO @ Short Sale

JFMAM) JASONDJFMAMJ JASONDJFMAMIJ JASONDJFMAMIJ JASONDIJFMAM]

’\ el

U

JFMAM) JASONDJFMAMJ JASONDJFMAMIJ JASONDIJFMAMIJ JASONDIJFMAMI

2019

2020 2021 2022

Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, July 20, 2023. Next data release is Tuesday, August 22, 2023.



14
: A ‘ . ) ) ®
Wrth P Wa-Bradenta A FloridaRealtors®
ald d-Dld The Voice for Real Estate®in Florida
Closed Sales 1,526 1,441 5.9%
Median Sale Price $524,450 $525,000 -0.1%
} Closed Sales 1 2 -50.0%
P
‘—\__ Median Sale Price $663,000 $545,250 21.6%
- 1 4 -75.0%
/
o S - $215,000 $373,960 -42.5%
2019 2020 2021 2022
[ Traditional [OForeclosure/REO [@Short Sale
100% — —
90%
80%
70%
(7]
(]
= 60%
wv
5 50%
(7]
o 40%
O
30%
20%
10%
0%
JFMAMJ JASONDJFMAMIJ JASONDIJFMAMIJ JASONDIJFMAMIJ JASONDIJFMAM)]
$700K -
$600K -
$500K m \‘_I/A\\_n\
(]
2
a
o $400K -
©
wv
.§ $300K - N\
? \
=
$200K -
$100K - U
$0K

JFMAMIJ) JASONDJ FMAMJ JASONDJFMAMIJ JASONDIJFMAMIJ JASONDIJFMAM)

2019 2020 2021 2022

Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, July 20, 2023. Next data release is Tuesday, August 22, 2023.



) | 1A
FloridaRealtors:

The Voice for Real Estate®in Florida

263

Closed Sales 297

12.9%

Median Sale Price $370,000 $357,000 3.6%

Closed Sales 0 2 -100.0%

Median Sale Price (No Sales) $190,000 N/A

- (No Sales) (No Sales) N/A

2019 2020 2021 2022

[ Traditional [OForeclosure/REO @ Short Sale

100%

90%

80%
70%

60%

50%

40%

Closed Sales

30%
20%

10%

0%

JFMAM) JASONDJFMAMJ JASONDJFMAMIJ JASONDJFMAMIJ JASONDIJFMAM]

$1000K -
$900K - n
$800K -

$700K -

S600K

$500K -

S400K -

Median Sale Price

$300K -

$200K - 1"

$100K -

$0K

JFMAM) JASONDJFMAMJ JASONDJFMAMIJ JASONDIJFMAMIJ JASONDIJFMAMI

2019 2020 2021 2022

Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, July 20, 2023. Next data release is Tuesday, August 22, 2023.



14)
0 OUSES and uvondo )
ota Co FloridaRealtors®
ald 2 The Voice for Real Estate®in Florida
Closed Sales 376 376 0.0%
Median Sale Price $390,750 $416,250 -6.1%
Closed Sales 4 0 N/A
M Median Sale Price $244,000 (No Sales) N/A
-
.o - $209000  (NoSales) N/
2019 2020 2021 2022
[ Traditional [OForeclosure/REO @ Short Sale
100% o — — —
90%
80%
70%
(7]
[
T 60%
(%]
s 50%
(%]
o 40%
O
30%
20%
10%
0%
JFMAMIJ JASONDJFMAMIJ JASONDIJFMAMIJ JASONDIJFMAMIJ JASONDIJFMAM ]
$1200K -
$1000K -
g $800K
=
o
2
3 $600K -
c
0
o
(]
s $400K - NN
v M\
$200K v \J VOON
SOK

JFMAM) JASONDJFMAMJ JASONDJFMAMIJ JASONDIJFMAMIJ JASONDIJFMAMI

2019 2020 2021 2022

Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, July 20, 2023. Next data release is Tuesday, August 22, 2023.
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