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Home Prices and Inventory Rise in Sarasota and Manatee

SARASOTA, Fla. (March 21, 2023) — Home sales in Sarasota and Manatee counties showed a year-over-
year decline but a month-over-month increase in February. According to data from Florida REALTORS®
and compiled by the REALTOR® Association of Sarasota and Manatee (RASM), inventory continues to
increase significantly from the same time last year while the number of days from listing to contract has
also increased by more than 250 percent in the North Port-Sarasota-Bradenton MSA.

Closed sales decreased year-over-year by 16.3 percent to 1,515 sales combined for both property types in
the two-county region. There were more sales in February than in January (1,168 sales), with a 29.7
percent increase from last month.

For single-family homes, closed sales decreased year-over-year by 10 percent to 503 sales in Manatee
County and decreased by 24.7 percent to 520 sales in Sarasota County. Condo sales decreased by 21.1
percent to 195 sales in Manatee County and by 5.4 percent in Sarasota County to 297 sales.

“February continued the trend of fewer transactions in our area along with an increase in new listings
when compared to last year. We also saw an increase in median sales price as well, which is not
surprising considering we are still in what many call a seller's market with less than 3.5 months of
inventory,” said Brian Tresidder, 2023 RASM President and Strategic Growth & Sales Manager at William
Raveis Real Estate. “One thing to note is that pending sales, or the number of properties that went under
contract this month, are closer to what we saw last year, which should indicate more closed sales in
March.”

There were more pending sales in February than in January of this year, increasing by 10.5 percent from
the previous month. When compared to last year, pending sales decreased by 5.1 percent for condos but
increased by 2.3 percent for single-family homes.

New listings decreased slightly from January to February, with 2,404 new homes on the market in
February, compared to 2,580 reported in January. Year-over-year, new listings in the North Port-Sarasota-
Bradenton MSA increased by six percent.

At the end of the month there were 5,240 active listings in the North Port-Sarasota-Bradenton MSA, a
307.2 percent increase from the same time last year. Active inventory increased from 5,236 homes in
January to 5,240 homes in February.


mailto:gina@MyRASM.com

The month’s supply of inventory for condos in Manatee County was at 3.4 months, a 580 percent
increase. In Sarasota County, there was a 2.8-month supply for condos and a 2.9-month supply for single-
family homes, a year-over-year increase by 460 percent and 383.3 percent respectively. For single-family
homes in Manatee, there was a 3.1-month supply, an increase of 416.7 percent year-over-year, but a
decrease from the previous month, when the supply of inventory was at 3.2 months.

Median prices continue to increase year-over-year in the two counties. In Manatee County, single-family
home prices increased by 2.5 percent to $490,000 and condo prices increased by 13.8 percent to
$369,900. In Sarasota County, the median sale price for single-family homes increased by 10 percent to
$495,000 and increased by 4.4 percent to $385,000 for condos.

The median number of days between listing date to contract date continues to increase, with February
marking the ninth straight month of year-over-year increases. The median days to contract in Manatee
County was 39 days for single-family homes and 29 days for condos, a year-over-year increase of 550
percent and 480 percent respectively. In Sarasota, the median time to contract for single-family homes
increased by 250 percent to 21 days, while condos increased by 216.7 percent to 19 days.

Monthly reports are provided by Florida Realtors® with data compiled from Stellar MLS. For
comprehensive statistics dating back to 2005, visit www.MyRASM.com/statistics.

HiH

About REALTOR® Association of Sarasota and Manatee

The REALTOR® Association of Sarasota and Manatee (RASM) is the largest real estate trade association in Sarasota and
Manatee counties, serving over 9,000 members. RASM provides technology, training, networking and business support to
members, and supports a healthy real estate market by upholding high professional and ethical standards through a Code of
Ethics, ongoing education and certification programs. As the advocate for the real estate brokerage industry, RASM is the

Voice for Real Estate® in the Sarasota/Manatee region. For more information, call (941) 952-3400 or visit www.myrasm.com.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.
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Reach Further With The Market.

For more detailed reports, visit
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, March 21, 2023. Next data release is Thursday, April 20, 2023.



