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October Home Sales Indicate a Move Toward Pre-Pandemic Levels

SARASOTA, Fla. (November 18, 2022) — The latest data for the Sarasota and Manatee housing market
has continued to show healthy growth, with closed sales and the months’ supply of inventory more
comparable to pre-pandemic levels. According to the data from Florida REALTORS®, the median price
for single-family homes in Sarasota County has reached a record high of $537,500 in October. The
housing demand reflected in October could be due to many factors, including buyers coming from areas
that were more heavily impacted by Hurricane lan.

The total number of closed sales across the region was 1,542 in October, a 24.3 percent decrease from last
year. When compared to September 2022, closed sales for both property types in the two-county region
increased by 22.1 percent due in part to Hurricane Ian’s disruption at the end of September, pushing more
sales into October.

Closed sales for single-family homes in Manatee County decreased year-over-year by 14.9 percent to 572
sales and in Sarasota County, single-family sales decreased by 34 percent to 520 sales. For condos,
Manatee closed sales decreased by 22.5 percent to 200 sales, and Sarasota sales decreased by 21.6 percent
to 250 sales.

“After a seasonal drop in closed sales in September, single-family home sales in October saw a very
healthy bounce back,” said Tony Veldkamp, 2022 President of the REALTOR® Association of Sarasota
and Manatee and a Senior Advisor at SVN Commercial Advisory Group. “While closed sales are not at
2020 to 2021 levels, October 2022 is very comparable to 2018 to 2019 levels.”

For single-family homes, the median sale price in Manatee County increased year-over-year by 29.3
percent to $549,444 and in Sarasota County, the median price increased by 31.1 percent to $537,500. This
is the highest reported median sale price for single-family homes in Sarasota County since July of 2022.
The median sale price for condos in Manatee County increased by 32.6 percent to $368,700, and the
median price for condos in Sarasota is now $386,580, a 16.1 percent increase from last year.

“The growth in sale prices continues to amaze us,” added Veldkamp. “There is no reduction in median
prices this month and we continue to have a very strong market. With our good job market, we expect that
trend to continue over the next few months and as interest rates begin to stabilize and even drop, 2023 will
see an increase in activity in our real estate market. It remains a great time to sell.”


mailto:gina@MyRASM.com

In the North Port-Sarasota-Bradenton MSA, new listings for single-family homes decreased year-over-
year by 24.4 percent to 1,213 new listings for single-family homes, while new listings in the condo
market decreased by 6.7 percent to 574 new listings.

The months’ supply of inventory continues to steadily increase month-over-month in the North Port-
Sarasota-Bradenton market. In the single-family home market, the months’ supply in Manatee County
increased by 250 percent to a 2.8-month supply. In Sarasota, single-family supply increased by 175
percent to a 2.2-month supply. Manatee County’s condo supply increased year-over-year by 283.3 percent
to 2.3-months, while Sarasota’s condo supply increased by 157.1 percent to a 1.8-month supply.

In the single-family home market, the median time from listing date to contract date is beginning to reach
levels that were reported in October of 2020. The median time it took for single-family homes to go under
contract was 20 days in Sarasota County and 24 days in Manatee County, a year-over-year increase of
185.7 percent and 300 percent respectively. As for condos, the median time to contract in Manatee
County was 22 days which is 15 more days than the same month last year. In Sarasota County, the median
time to contract increased by 22 days to 28 days in October, which has not been reported since January of
2021.

At the end of October, there were 4,568 active listings reported across the two counties, a 156 percent
increase from last year. For single-family homes, active listings increased by 123.8 percent in Sarasota
County and by 201.6 percent in Manatee County. For condos, the active inventory in Sarasota increased
by 109.5 percent, while the inventory in Manatee increased by 217.5 percent.

Monthly reports are provided by Florida REALTORS® with data compiled from Stellar MLS. For
comprehensive statistics dating back to 2005, visit www.MyRASM.com/statistics.

HiH

About REALTOR® Association of Sarasota and Manatee

The REALTOR® Association of Sarasota and Manatee (RASM) is the largest real estate trade association in Sarasota and
Manatee counties, serving over 8,500 members. RASM provides technology, training, networking, and business support to
members, and supports a healthy real estate market by upholding high professional and ethical standards through a Code of
Ethics, ongoing education and certification programs. As the advocate for the real estate brokerage industry, RASM is the

Voice for Real Estate® in the Sarasota/Manatee region. For more information, call (941) 952-3400 or visit www.myrasm.com.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, November 18, 2022. Next data release is Wednesday, December 21, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, November 18, 2022. Next data release is Wednesday, December 21, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, November 18, 2022. Next data release is Wednesday, December 21, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, November 18, 2022. Next data release is Wednesday, December 21, 2022.
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Data released on Friday, November 18, 2022. Next data release is Wednesday, December 21, 2022.
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Reach Further With The Market.

For more detailed reports, visit
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, November 18, 2022. Next data release is Wednesday, December 21, 2022.



VIOTTUTIVDISTIESSTU VI ATKELEU CLODCTREU 24, .1 :

- " . l ®
TIEICSEATITYFIOTIICS .

. FloridaRealtors®
[l d>01d 0! 1LY The Voice for Real Estate®in Florida

2018 2019 2020 2021 2022

[OTraditional [OForeclosure/REO [@Short Sale

100%
90%
80%
70%
60%
50%
40%

Closed Sales

30%
20%
10%

0%

JFMAMJ JASONDJ FMAMJ JASONDJFMAMIJ JASONDJ FMAMJ JASONDIJFMAMIJ JASO

$700K

$600K

$500K J o

el
$300K A aa M .\
VA VNS AW !
$0K U

JFMAMJ JASONDJ FMAMJ JASONDJFMAMIJ JASONDIJFMAMIJ JASONDJ FMAMIJ JASO

$400K

I N

N

Median Sale Price
&
$
L

— ¢
— ¢
p

y >4
Vel

$200K

L 1
>
>

LN
<
Ne—

2018 2019 2020 2021 2022

Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, November 18, 2022. Next data release is Wednesday, December 21, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, November 18, 2022. Next data release is Wednesday, December 21, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, November 18, 2022. Next data release is Wednesday, December 21, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, November 18, 2022. Next data release is Wednesday, December 21, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, November 18, 2022. Next data release is Wednesday, December 21, 2022.



