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Housing Inventory Continues to Grow in Sarasota and Manatee

SARASOTA, Fla. (July 20, 2022) — With rising interest rates across the country, the Sarasota and
Manatee housing market is beginning to see more and more homes available for purchase when compared
to last year. According to data from Florida REALTORS® and compiled by the REALTOR® Association
of Sarasota and Manatee (RASM), closed sales have once again decreased overall. Record-high prices
coupled with the rising mortgage rates point to an increase in inventory this month, with active listings
increasing by more than 100 percent from last year.

REALTORS® participated in 2,088 sales across the two-county region in June, a 26.7 percent decrease
from the same month last year. In Manatee County, single-family sales decreased from last year by 22.3
percent to 645 sales, while condo sales decreased by 23.6 percent to 265 closed sales. In Sarasota County,
single-family sales decreased by 26.9 percent to 802 sales, and condo sales are down by 34.6 percent to
376 sales.

“While we're continuing to see month-over-month and year-over-year increases in pricing, the number of
closed sales has dropped down to a level that was more typical for a pre-pandemic June,” said 2022
RASM President Tony Veldkamp, a Senior Advisor at SVN Commercial Advisory Group. “Meanwhile,
the amount of active inventory continues to grow by more than double the number of listings from where
we were this time last year. At less than a 2-month supply of single-family homes, we are still far from
having the 6-month inventory required for market equilibrium. The market is shifting as we're seeing
changes in the buying process, but today we're still in a seller's market.”

The median sales price in the two-county area continues to increase. In Sarasota County, the median price
for single-family homes increased by 25 percent to the highest recorded price of $500,000, while condo
prices increased by 34.4 percent to $416,250. In Manatee County, single-family home prices increased
year-over-year by 35.7 percent to $550,000, which was the same price recorded in May 2022. The median
price of condos in Manatee County was $356,500, which is a 27.3 percent increase from last year.

At the end of June, there were 3,554 active listings combined in the two counties for both markets, which
is a 131.4 percent increase from last year. There were 998 more active listings reported at the end of June
than at the end of May, indicating a month-over-month increase of 39.1 percent.

The months’ supply of inventory, or the number of months it will take to deplete the current inventory
given recent sales rates, has increased year-over-year. In the single-family home market, Manatee County
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inventory is at a 1.8-month supply, which is a 200 percent increase from the same month last year, while
Sarasota increased by 142.9 percent to a 1.7-month supply. The months’ supply for condos is 1.5-months,
a 200 percent increase in Manatee County and a 150 percent increase for Sarasota County.

Properties are still going under contract in seven days or less, with the median time reported at six days
for single-family homes in Manatee County and at seven days for single-family homes in Sarasota
County. The median time for condos to go under contract is at seven days for both counties.

New listings, or the number of properties added to the market last month, increased year-over-year in the
North Port-Sarasota-Bradenton MSA by 24.9 percent for single-family homes and by 19.1 percent for
condos. Compared to May of 2022, new listings increased by 2.5 percent for the combined numbers in
both counties and both markets.

Monthly reports are provided by Florida REALTORS® with data compiled from Stellar MLS. For
comprehensive statistics dating back to 2005, visit www.MyRASM.com/statistics.
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About REALTOR® Association of Sarasota and Manatee

The REALTOR® Association of Sarasota and Manatee (RASM) is the largest real estate trade association in Sarasota and
Manatee counties, serving over 8,300 members. RASM provides technology, training, networking, and business support to
members, and supports a healthy real estate market by upholding high professional and ethical standards through a Code of
Ethics, ongoing education and certification programs. As the advocate for the real estate brokerage industry, RASM is the

Voice for Real Estate® in the Sarasota/Manatee region. For more information, call (941) 952-3400 or visit www.myrasm.com.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, July 20, 2022. Next data release is Thursday, August 18, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, July 20, 2022. Next data release is Thursday, August 18, 2022.
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Data released on Wednesday, July 20, 2022. Next data release is Thursday, August 18, 2022.
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Data released on Wednesday, July 20, 2022. Next data release is Thursday, August 18, 2022.
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Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, July 20, 2022. Next data release is Thursday, August 18, 2022.
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Data released on Wednesday, July 20, 2022. Next data release is Thursday, August 18, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, July 20, 2022. Next data release is Thursday, August 18, 2022.
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Data released on Wednesday, July 20, 2022. Next data release is Thursday, August 18, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, July 20, 2022. Next data release is Thursday, August 18, 2022.
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