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2022 Housing Market Defined by Record-Breaking Prices and Rising
Inventory

SARASOTA, Fla. (January 20, 2023) — The 2022 housing market for Sarasota and Manatee counties
reported some of the highest recorded home prices throughout the year. According to data from Florida
REALTORS® and compiled by the REALTOR® Association of Sarasota and Manatee (RASM), 2022
ended with more inventory on the market and fewer sales when compared to last year’s record-breaking
numbers.

“If you had to use one word to describe what happened in the real estate market in 2022, the word ‘shift’
or ‘change’ would be on the top of the list for most of most REALTORS®,” said Brian Tresidder, 2023
RASM President and Strategic Growth & Sales Manager at William Raveis Real Estate. “The year started
off just as hot as the previous two years and that led to some of our lowest inventory numbers on record.
The lack of homes for sale, rising interest rates, and rising inflation created significant decreases in the
volume and number of properties sold in 2022, but home value continued to increase. We saw a
significant increase in listings and the months’ supply of inventory by the end of the year, though the
market is still considered a seller’s market with less than three months of inventory.”

Yearly Market in 2022

The total number of closed sales across the two counties in 2022 decreased by 23.9 percent to 21,885
sales. For single-family homes, yearly closed sales decreased from 2021 by 26.5 percent to 7,940 sales in
Sarasota County and decreased by 19 percent to 6,968 sales in Manatee County. Condo sales decreased by
27 percent to 4,107 sales in Sarasota and decreased by 23 percent to 2,870 sales in Manatee County.

The median sale price for 2022 surpassed the previous record reached in 2021 for both property types
across the two-county region. The yearly median price for single-family homes was $493,000 in Sarasota
and $520,000 in Manatee County, a year-over-year increase of 24.5 percent and 23.8 percent respectively.
For condos, the median price for 2022 increased by 22.2 percent to $385,000 in Sarasota and by 33.2
percent to $346,250 in Manatee County.

“There is still significant buyer demand in our area, but a lot of buyers who were planning on financing
their purchase were priced out of the market by sharp increases in prices and interest rates,” added
Tresidder. “We anticipate those buyers will re-enter the marketplace when they are able to secure more
favorable rates to buy a property.”


mailto:gina@MyRASM.com

According to Dr. Lawrence Yun, chief economist for the National Association of REALTORS®, inflation
has been dropping over the past six months, and “consumers can expect mortgage rates to soon follow.”

Despite the record high sale prices, the dollar volume in 2022 decreased from 2021 due to fewer yearly
sales. Single-family homes brought in $10.2 billion in volume for the two counties, an 8.8 percent
decrease from the previous year. The dollar volume of condo sales decreased by 17.6 percent to $3.5
billion.

Cash sales were less prominent in 2022 for single-family homes, accounting for 42 percent of all single-
family home sales in the year. However, condo sales experienced a five percent increase from 2021, with
62 percent of condo sales closed with cash offers in 2022.

Foreclosures and short sales only represented 0.3 percent of all closed sales in 2022. In the North Port-
Sarasota-Bradenton MSA, there were a total of 73 distressed sales (foreclosures and short sales) which is
a 49.3 percent decrease from the number of distressed sales in 2021.

There was a slight increase in new listings added to the single-family home market in 2022. Across both
counties, 19,492 new listings were reported, an increase of less than one percent from 2021. For condos,
8,386 new listings were added to the market which is a 3 percent decrease from 2021.

December Market in 2022

In the last month of 2022, the combined closed sales of all property types in both counties decreased year-
over-year by 34 percent to 1,530 sales. For single-family homes, closed sales decreased by 41.9 percent to
486 sales in Sarasota County and by 29.7 percent to 537 sales in Manatee. Condo sales decreased by 33.3
percent to 275 sales in Sarasota and decreased by 24.2 percent to 232 sales in Manatee.

December 2022 reports a year-over-year rise in prices with single-family homes reaching a median price
of $505,500 in Sarasota and $507,000 in Manatee County, an increase of 16 percent and 10.2 percent
respectively. Condo prices increased by 8.3 percent to $390,000 in Sarasota County and increased by 13.7
percent to $344,475 in Manatee County.

The median time from listing date to contract date was reported at 25 days for single-family homes across
both counties, a 257 percent increase from the same month last year. As for condos, the median time to
contract is at 19 days, a 171.4 percent increase. This is a large increase from December of 2021 when the
median time to contract was at 7 days for both property types across the two-county region.

The month’s supply of inventory in December was 3 months for single-family homes in Manatee County,
a 400 percent increase and the largest year-over-year increase this year. In Sarasota County, there was a
2.5-month supply for single-family homes, a 316.7 percent increase. Condos in Sarasota increased by
266.7 percent to 2.2 months while condo supply in Manatee increased by 440 percent to 2.7 months.

At the end of the year, the inventory of all active listings was 4,834 for both property types in the North-
Port-Sarasota-Bradenton MSA, a 235.7 percent increase from last year when the inventory of all active
listings was 1,440.

Monthly reports are provided by Florida Realtors® with data compiled from Stellar MLS. For
comprehensive statistics dating back to 2005, visit www.MyRASM.com/statistics.
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About REALTOR® Association of Sarasota and Manatee

The REALTOR® Association of Sarasota and Manatee (RASM) is the largest real estate trade association in Sarasota and
Manatee counties, serving over 9,000 members. RASM provides technology, training, networking and business support to
members, and supports a healthy real estate market by upholding high professional and ethical standards through a Code of
Ethics, ongoing education and certification programs. As the advocate for the real estate brokerage industry, RASM is the

Voice for Real Estate® in the Sarasota/Manatee region. For more information, call (941) 952-3400 or visit www.myrasm.com.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next yearly data release is TBD.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next yearly data release is TBD.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next yearly data release is TBD.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next yearly data release is TBD.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next yearly data release is TBD.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next yearly data release is TBD.
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Data released on Friday, January 20, 2023. Next yearly data release is TBD.
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Data released on Friday, January 20, 2023. Next yearly data release is TBD.
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Data released on Friday, January 20, 2023. Next yearly data release is TBD.
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Data released on Friday, January 20, 2023. Next yearly data release is TBD.
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