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Upward Trend Continues in August

SARASOTA, Fla. (September 20, 2017) — Compared to August 2016, the latest market report
shows an increase in closed sales, median prices, and inventory for single family homes, while
condos in the two-county area reported an increase in closed sales and pending sales. The August
2017 data was compiled from My Florida Regional Multiple Listing Service by Florida
Realtors®.

Closed sales for single family homes increased by 6.9 percent from August 2016 in the two-
county area. As for condos, closed sales also improved slightly from last year, with an increase
of 0.8 percent. Combined, closed sales climbed from last month with a 6.4 percent increase to
1,819 sales in August.

When looking at closed sales thus far in 2017, sales are higher than they were for the first eight
months in 2016, a 2.1 percent increase to 14,254 closed sales.

“We’ve seen some fluctuation in closed sales for 2017,” says Xena Vallone, 2017 President of
the Realtor® Association of Sarasota and Manatee. “The first eight months of this year show
more sales than the first eight months in 2016, thanks to a strong month of sales in March, May
and now August.”

New pending sales are up across the two-county area. There were 1,293 pending single family
sales reported in the month of August, a 1.3 percent increase from last month and 516 pending
condo sales, a 4.2 percent increase from July. Combined new pending sales also increased from
this time last year, with a 2 percent increase in the two-county area. New pending sales can be a
good indicator of future closed sales.

“Several conditions can affect exactly when the increased pending sales will turn into closed
sales,” explains Vallone. “There is no way to determine Hurricane Irma’s effect on the market at
this date, but we are seeing some delays delay due to financed transactions that require re-
inspections or a lift of the disaster designation to close.”


mailto:kathy@MyRASM.com

During the month of August, there were 6,791 single family and condo properties for sale in the
two-county area, a 4.3 percent increase from this time in 2016. Inventory is down from last
month in the two-county area. Single family home inventory decreased by 5.2 percent from July
2017, while condos decreased by 6.1 percent.

The month’s supply of inventory is the number of months it would take to deplete the current
inventory at the recent sales rate. This figure has been decreasing since March of 2017, staying
under the threshold for a balanced market. In Sarasota County, there was a 3.8 month supply of
single family homes for sale, while Manatee dropped to a 4.1 month supply. Sarasota condos
dropped to a 4.3 month supply, while Manatee is now at a 3.9 month supply.

Year-over-year, median prices continue to rise as distressed properties continue to decline.

The median price of single family homes in Sarasota County rose 1.5 percent to $258,000, while
it rose 6.2 percent to $286,855 in Manatee County, compared to August 2016. Condo median
prices rose 10.9 percent to $183,000 in Manatee County, while they fell by 2 percent to $213,500
in Sarasota.

Editor’s Note: For comprehensive statistics dating back to 2005, visit
www.MyRASM.com/statistics.
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About Realtor® Association of Sarasota and Manatee

The Realtor® Association of Sarasota and Manatee (RASM) was formed on January 1, 2015
with the merger of the Sarasota Association of Realtors® and the Manatee Association of
Realtors®, two long-standing real estate trade associations with a century of histories in the
region. The organization exists to serve its members, business partners and advocates for real
estate efforts in the community. Realtors® subscribe to a strict code of ethics and have access to
numerous services and programs to enhance their professionalism. Educational programs and
seminars help members gain new skills and professional designations as well as providing
opportunities for networking and making a difference in the world of real estate.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, September 20, 2017. Historical data revised on Monday, January 16, 2017. Next data release is Friday, October 20, 2017.
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Closed Sales 592 4.2%
Paid in Cash 173 137 26.3%
Median Sale Price $286,855 $270,000 6.2%
Average Sale Price $377,883 $317,027 19.2%
Dollar Volume $223.7 Million ~ $180.1 Million 24.2%
} Med. Pct. of Orig. List Price Received 96.0% 96.1% -0.1%
Median Time to Contract 45 Days 35 Days 28.6%
Median Time to Sale 91 Days 91 Days 0.0%
New Pending Sales 579 585 -1.0%
o - New Listings 661 615 7.5%
Pending Inventory 739 852 -13.3%
Inventory (Active Listings) 2,107 1,891 11.4%
Months Supply of Inventory 4.1 3.7 10.8%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, September 20, 2017. Historical data revised on Monday, January 16, 2017. Next data release is Friday, October 20, 2017.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Wednesday, September 20, 2017. Historical data revised on Monday, January 16, 2017. Next data release is Friday, October 20, 2017.
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Expanded Statistical Report

Sarasota and Manatee Counties
August 2017

For more detailed reports, visit
http://www.MyRASM.com/statistics/

Sarasota/Manatee Realtor” Magazine
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Data released on Wednesday, September 20, 2017. Historical data revised on Monday, January 16, 2017. Next data release is Friday, October 20, 2017.
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Data released on Wednesday, September 20, 2017. Historical data revised on Monday, January 16, 2017. Next data release is Friday, October 20, 2017.
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